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and services of the U.S. industry and
foreign third parties;

(7) The degree to which time is essen-
tial to addressing specific export bar-
riers;

(8) In cases where the CCC receives
multiple proposals from different appli-
cants which address essentially the
same barrier, the nature of the appli-
cant organization will be taken into
consideration, with a greater weight
given to those organizations with the
broadest base of producer representa-
tion.

(b) Evaluation process. FAS will re-
view proposals for eligibility and will
evaluate each proposal against the fac-
tors described in paragraph (a) of this
section. The purpose of this review is
to identify meritorious proposals, rec-
ommend an appropriate funding level
for each proposal based upon these fac-
tors, and submit the proposals and
funding recommendations to the Dep-
uty Administrator, Commodity and
Marketing Programs. FAS may, when
appropriate to the subject matter of
the proposal, request the assistance of
other U.S. government experts in eval-
uating the merits of a proposal.

[67 FR 57327, Sept. 10, 2002, as amended at 68
FR 42564, July 18, 2003]

§1487.7 How are agreements formal-
ized?

Following the approval of a proposal,
the CCC will enter into a written
agreement with the organization that
submitted the proposal. This program
agreement will incorporate the pro-
posal as approved by the FAS, include
a maximum dollar amount that may be
reimbursed (the funding level), and
identify terms and conditions under
which the CCC will reimburse certain
costs of the project. Program agree-
ments also will outline any specific re-
sponsibilities of the participant, in-
cluding, but not limited to, the timely
and effective implementation of pro-
gram activities and the submission of a
written report(s), on no less than an
annual basis, which evaluates the
TASC project using the performance
measures presented in the approved
proposal.

[68 FR 42564, July 18, 2003]
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§1487.8 How are payments made?

(a) Reimbursement. (1) Following the
implementation of a project for which
the CCC has agreed to provide funding,
a participant may submit claims for re-
imbursement of eligible expenses to
the extent that the CCC has agreed to
pay such expenses. Any changes to ap-
proved activities must be approved in
writing by the FAS before any reim-
bursable expenses associated with the
change can be incurred. A participant
will be reimbursed after the CCC re-
views the claim and determines that it
is complete.

(2) All claims for reimbursement
must be received no later than 90 cal-
endar days following the expiration or
termination date of the program agree-
ment. For program agreements which
extend beyond twelve months, all
claims for reimbursement must be re-
ceived no later than 90 calendar days
following the next anniversary of the
effective date of the agreement.

(3) Participants shall maintain com-
plete records of all program expendi-
tures, identified by TASC agreement
number, program year, country or re-
gion, activity number and cost cat-
egory. Such records shall be accom-
panied by original documentation
which supports the expenditure and
shall be made available to the FAS
upon request.

(4) Participants shall maintain all
records and documents relating to
TASC projects, including the original
documentation which supports reim-
bursement claims, for a period of three
calendar years following the expiration
or termination date of the program
agreement. Such records and docu-
ments will be subject to verification by
the FAS Compliance Review Staff and
shall be made available upon request to
authorized officials of the U.S. Govern-
ment. The FAS may deny a claim for
reimbursement if the claim is not sup-
ported by acceptable documentation.

(5) In the event that a reimbursement
claim is overpaid or is disallowed after
payment already has been made, the
participant shall return the overpay-
ment amount or the disallowed amount
to the CCC within 30 days after real-
izing the overpayment or receiving no-
tification of the overpayment or dis-
allowed amount.
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(b) Advances. Participants may re-
quest advances of funds, not to exceed
85 percent of the funding approved in
any given program year. All advanced
funds must be either fully expended or
the balance returned by check made
payable to the CCC no later than the
90th calendar day following the date of
disbursement of the advance to the
participant. Upon the expenditure of
advance funds, participants must sub-
mit reimbursement claims to offset the
advance charged to them.

(c) Interest. Participants shall deposit
and maintain advanced funds in in-
sured, interest-bearing accounts. Inter-
est earned on outstanding advances
must be returned by check made pay-
able to the CCC at the time the ad-
vance is either fully expended or itself
returned.

[68 FR 42564, July 18, 2003]
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GENERAL

§1488.1 General statement.

(a) Except as otherwise provided in
this paragraph (a), the regulations and
the supplements thereto contained in
this subpart A supersede the regula-
tions and supplements revised April
1975, and set forth the terms and condi-
tions governing the CCC Export Credit
Sales Program (GSM-5). The maximum
financing period shall be three years.
The regulations and supplements as re-
vised in April 1971 and April 1975, shall
remain in effect for all transactions
under financing approvals issued there-
under.

(b) Subject to the terms and condi-
tions set forth in this subpart A, CCC
will purchase for cash, after delivery,
the exporter’s account receivable aris-
ing from the export sale.

(c) The provisions of Pub. L. 83-664
are not applicable to shipments under
this program.

(d) The regulations contained in this
subpart A may be supplemented by
such additional terms and conditions,
applicable to specified agricultural
commodities, and, to the extent that
they may be in conflict or inconsistent
with any other provisions of this sub-
part A, such additional terms and con-
ditions shall prevail.
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